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Known eukaryotic selenocysteine (Sec)-containing 
proteins are animal proteins, whereas selenopro- 
teins have not been found in yeast and plants. 
Surprisingly, we detected selenoproteins in a mem- 
ber of the plant kingdom, Chlumydomonas rein- 
hardtii, and directly identified two of them as 
phospholipid hydroperoxide glutathione peroxidase 
and selenoprotein W homologs. Moreover, a 
selenocysteyl-tRNA was isolated that recognized 
specifically the Sec codon UGA. Subsequent gene 
cloning and bioinformatics analyses identified eight 
additional selenoproteins, including methionine-S- 
sulfoxide reductase, a selenoprotein specific to 
Chlumydomonas. Chlumydomonas selenoprotein 
genes contained selenocysteine insertion sequence 
(SECIS) elements that were similar, but not identi- 
cal, to those of animals. These SECIS elements 
could direct selenoprotein synthesis in mammalian 
cells, indicating a common origin of plant and ani- 
mal Sec insertion systems. We found that selenium 
is required for optimal growth of Chlumydomonas. 
Finally, evolutionary analyses suggested that sele- 
noproteins present in Chlumydomonas and animals 
evolved early, and were independently lost in land 
plants, yeast and some animals. 
Keywords: Chlamydomonas reinhardtiilevolutionary 
analysislSECIS elements/selenoproteins 
Introduction 
Selenocysteine (Sec) is a rare amino acid found in 
several proteins from various domains of life (Low and 
Berry, 1996; Stadtman, 1996; Rother et al., 2001a; 
Hatfield and Gladyshev, 2002). It is inserted into 
protein co-translationally in response to the codon 
UGA and the specific Sec insertion machinely. The 
Sec insertion machinery includes a cis-acting mRNA 
structure, designated the Sec insertion sequence 
(SECIS) element, and the trans-acting factors Sec 
tRNA, selenophosphate synthetase, Sec synthase, Sec- 
specific elongation factor and a SECIS-binding protein. 
Sec-containing proteins have been identified in bacteria, 
archaea and eukaryotes, and the universal use of UGA to 
designate Sec in these organisms suggests a common 
origin of the Sec insertion system (Gladyshev and 
Kryukov, 2001). However, besides selenophosphate 
synthetase, which is involved in Sec biosynthesis 
(Stadtman, 1996), there is no overlap between the sets of 
prokaryotic and eukaryotic selenoproteins. Moreover, 
selenoproteins in prokaryotes are typically involved in 
catabolic processes, whereas eukaryotes employ seleno- 
proteins for biosynthetic and antioxidant processes. 
Details of Sec evolution are scarce and largely unclear 
(Atkins et al., 1999; Gladyshev and Kryukov, 2001). For 
example, while all currently known eukaryotic seleno- 
proteins are of animal origin, no selenoproteins have been 
described in non-animal eukaryotes. Moreover, when 
genomes of the plant AmbiLEop~is thaliana and the yeast 
Saccharomyce.\ cerevisiae were sequenced, their analysis 
revealed neither selenoprotein genes nor any of the 
components of the Sec insertion pathway. This lack of 
Sec-containing proteins contrasts with the essential role of 
selenoproteins in animals and bacteria (reviewed in Low 
and Berry, 1996; Stadtman, 1996). For example, disrup- 
tion of the Sec tRNA gene in mice results in an inability to 
synthesize selenoproteins and embryonic lethality (Bosl 
et al., 1997), and mutation in a fruit fly gene for 
selenophosphate synthetase is also lethal (Serras et al., 
2001). Sec-containing proteins are essential for 
Escherichia coli when grown under anaerobic conditions 
(Bock et al., 1991). 
Characterization of Sec-containing proteins and Sec 
insertion systems in non-animal eukaryotes may eluci- 
date these seemingly contradictory observations in Sec 
evolution and its essential requirement for some 
organisms. One report described the presence of a 
possible Sec-containing glutathione peroxidase I 
(GPxl) in a model plant system, Chlamydomonas 
reinhardtii (Shigeoka et al., 1991). This protein was 
isolated directly from green algae, reacted with anti- 
bodies raised against mammalian GPxl and found to 
contain a stoichiometric amount of selenium. It was 
not clear whether Sec was present in the protein as no 
protein or nucleotide sequences were reported for 
Chlamydomonas GPx I. 
In this report, we identified and characterized seleno- 
proteins in C.reinhardtii. Remarkably, this organism 
contains at least 10 natural selenoproteins, including one 
that is specific to green algae. We also report the 
identification of Sec tRNA and the finding that 
Chlamydomonas requires selenium for optimal growth. 
These data are discussed with respect to evolutionary 
events that led to the accumulation and loss of the Sec 
insertion system in eukaryotes. 
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8S XIWX XLMW TSWWMFMPMX] [I HIZIPSTIH E HIRIH
'LPEQ]HSQSREW QIHMYQ [LMGL [EW WMQMPEV XS E VIKYPEV
8%4 QIHMYQ I\GITX XLEX MX GSRXEMRIH EPP YPXVETYVI KVEHI
GLIQMGEPW 8LI KVS[XL SJ 'LPEQ]HSQSREW SR XLMW
QIHMYQ MR XLI TVIWIRGI SV EFWIRGI SJ WIPIRMYQ EW WSHMYQ
WIPIRMXI VIZIEPIH XLEX WIPIRMYQWYTTPIQIRXIH GIPPW KVI[
FIXXIV XLER YRWYTTPIQIRXIH GIPPW *MKYVI % 8LIWI HEXE
WYKKIWX XLEX WIPIRMYQ MW VIUYMVIH JSV STXMQEP KVS[XL SJ
'LPEQ]HSQSREW -X MW ZIV] HMJGYPX XS SFXEMR E WIPIRMYQ
JVII QIHMYQ [LMGL QE] FI RIGIWWEV] XS HIXIVQMRI
[LIXLIV WIPIRMYQ MW IWWIRXMEP JSV 'LPEQ]HSQSREW 3YV
I\TIVMQIRXW WYKKIWX XLEX 'LPEQ]HSQSREW LEW E PS[
VIUYMVIQIRX JSV WIPIRMYQ TSWWMFP] MR XLI RERSQSPEV SV
WYFRERSQSPEV VERKI
7MRGI IR^]QIW [MXL ORS[R ERXMS\MHERX JYRGXMSR
MRGPYHMRK 4,+4\ 86 ERH 1WV% [IVI EQSRK MHIRXMIH
'LPEQ]HSQSREW WIPIRSTVSXIMRW [I XIWXIH [LIXLIV WIPI
RMYQHIGMIRX EPKEP GIPPW [IVI QSVI WIRWMXMZI XS XVIEXQIRX
[MXL , 3 ERHSV QIXLMSRMRI7WYPJS\MHI ;I JSYRH RS
WMKRMGERX HMJJIVIRGIW MR WIRWMXMZMXMIW SJ WIPIRMYQWYTTPI
QIRXIH ERH HIGMIRX GIPPW *SV I\EQTPI L]HVSKIR
TIVS\MHI [MXL SV [MXLSYX QIXLMSRMRI7WYPJS\MHI MRLMFMXIH
WIPIRMYQHIGMIRX ERH WYTTPIQIRXIH GIPPW XS E WMQMPEV
I\XIRX *MKYVI &(
)ZSPYXMSR SJ 'LPEQ]HSQSREW WIPIRSTVSXIMRW
8LI GPSWI VIPEXMSRWLMT FIX[IIR 'LPEQ]HSQSREW ERH
QEQQEPMER WIPIRSTVSXIMRW ERH XLI PEGO SJ EPP SV EPQSWX
EPP SJ XLIWI WIPIRSTVSXIMRW MR MRWIGXW RIQEXSHIW TPERXW
ERH ]IEWX VEMWIH XLI TSWWMFMPMX] XLEX WIPIRSTVSXIMRW ERH XLI
7IG MRWIVXMSR W]WXIQ GSYPH LEZI FIIR XVERWJIVVIH JVSQ
ZIVXIFVEXIW XS 'LPEQ]HSQSREW F] E LSVM^SRXEP KIRI
XVERWJIV %PXIVREXMZIP] XLIWI WIPIRSTVSXIMRW GSYPH LEZI
IZSPZIH TVMSV XS XLI WITEVEXMSR SJ ERMQEP ERH TPERX
OMRKHSQW FYX LEZI FIIR MRHITIRHIRXP] PSWX MR MRZIVXI
FVEXIW PERH TPERXW ERH ]IEWX
8S HMWXMRKYMWL FIX[IIR XLIWI X[S TSWWMFMPMXMIW [I
GSRWXVYGXIH TL]PSKIRIXMG XVIIW JSV XLI  MHIRXMIH
'LPEQ]HSQSREW WIPIRSTVSXIMRW *MKYVI  ERH HIXIVQMRIH
[LIXLIV ER] SJ XLI EPKEP WIPIRSTVSXIMRW [IVI IZSPYXMSRE
VMP] GPSWIV XS ERMQEPW XLER XS TPERXW 2SRI SJ XLI XIWXIH
'LPEQ]HSQSREW WIUYIRGIW JSVQIH ER EPKEERMQEP KVSYT
*MK  4L]PSKIRIXMG EREP]WIW SJ 'LPEQ]HSQSREW WIPIRSTVSXIMRW )EGL WIPIRSTVSXIMR MW WLS[R MR ER IZSPYXMSREV] XVII EW JSPPS[W %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&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'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(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)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* 7IP1 XVII %GGIWWMSR RYQFIVW EVI KMZIR MR XLI PIKIRHW XS *MKYVIW % ( ERH
7YTTPIQIRXEV] KYVIW 7IPIRMYQGSRXEMRMRK TVSXIMRW EVI MRHMGEXIH F] EWXIVMWOW
7IPIRSTVSXIMRW MR 'LPEQ]HSQSREW VIMRLEVHXMM

[MXL XLI TPERX WIUYIRGIW FIMRK QSVI HMWXERXP] VIPEXIH
-RHIIH 'LPEQ]HSQSREW 4,+4\ 4,+4\ 7IP/
7IP8 ERH 1WV% LEH GPSWI LSQSPSKW MR TPERXW XLEX LEH
G]WXIMRI VIWMHYIW MR TPEGI SJ 7IG [LIVIEW 7IP; 7IP;
7IP1 ERH 7IP1 ERH 86 [IVI RSX TVIWIRX MR TPERXW ERH
]IEWX ERH XLYW RS IZSPYXMSREV] VIPEXMSRWLMT GSYPH FI
SFXEMRIH JSV XLIWI ZI TVSXIMRW 8LI HEXE EVI XLYW
GSRWMWXIRX [MXL IEVP] IZSPYXMSR SJ IYOEV]SXMG 7IG MRWIVXMSR
QEGLMRIV] ERH WIPIRSTVSXIMRW TVIWIRX MR QEQQEPW ERH
'LPEQ]HSQSREW ERH XLIMV PMRIEKIWTIGMG PSWW MR SXLIV
IYOEV]SXIW
(MWGYWWMSR
8LMW WXYH] VIZIEPIH ER YRI\TIGXIH EFYRHERGI SJ WIPIRS
TVSXIMR KIRIW MR E QSHIP TPERX GIPP W]WXIQ XLI KVIIR EPKE
'VIMRLEVHXMM 8LI RYQFIV SJ WIPIRSTVSXIMRW JSYRH MR
'LPEQ]HSQSREW MW KVIEXIV XLER MR ER] SXLIV GLEVEGXIVM^IH
RSRZIVXIFVEXI SVKERMWQ E RHMRK XLEX GSRXVEWXW WLEVTP]
[MXL XLI PEGO SJ WIPIRSTVSXIMRW ERH XLI 7IG MRWIVXMSR
W]WXIQ MR PERH TPERXW 7IZIVEP MHIRXMIH 'LPEQ]HSQSREW
WIPIRSTVSXIMRW [IVI TVIZMSYWP] XLSYKLX XS FI SJ ERMQEP
SVMKMR FYX SYV WXYH] TPEGIW XLIMV SVMKMR QYGL IEVPMIV MR
IZSPYXMSR 8LIWI SFWIVZEXMSRW LEZI GPIEV MQTPMGEXMSRW [MXL
VIKEVH XS IEVP] EGGYQYPEXMSR SJ WIPIRSTVSXIMRW ERH IZS
PYXMSR SJ 7IG MRWIVXMSR MR IYOEV]SXIW 3YV WXYH] EPWS
MRGVIEWIH XLI VITIVXSMVI SJ ORS[R WIPIRSTVSXIMRW F]
EHHMRK 1WV% XS XLI PMWX SJ  TVIZMSYWP] MHIRXMIH
IYOEV]SXMG WIPIRSTVSXIMRW
*MZI WIPIRSTVSXIMRW MHIRXMIH MR 'LPEQ]HSQSREW
MRGPYHMRK X[S KPYXEXLMSRI TIVS\MHEWIW 7IP8 7IP/
ERH 1WV% LEH GPSWI G]WXIMRIGSRXEMRMRK LSQSPSKW MR
TPERXW WYKKIWXMRK XLEX 7IGG]WXIMRI GLERKIW [IVI VIPE
XMZIP] VIGIRX IZIRXW -RXIVIWXMRKP] EREP]WMW SJ XLI
'LPEQ]HSQSREW )78 HEXEFEWI VIZIEPIH XLEX XLI EPKE LEH
EX PIEWX JSYV EHHMXMSREP KPYXEXLMSRI TIVS\MHEWIW MR [LMGL
G]WXIMRI [EW TVIWIRX MR TPEGI SJ XLI GEXEP]XMG 7IG HEXE RSX
WLS[R +IRSQMG WIUYIRGMRK SJ 'LPEQ]HSQSREW MW MR XLI
MRMXMEP WXEKIW WS XLI RYQFIV SJ KPYXEXLMSRI TIVS\MHEWIW MR
XLMW SVKERMWQ QE] FI PEVKIV XLER XLI WM\ IR^]QIW
MHIRXMIH MR XLI TVIWIRX WXYH]
-R EHHMXMSR XS XLI MHIRXMGEXMSR SJ G]WXIMRI LSQSPSKW SJ
4,+4\ ERH 4,+4\ [I HIXIGXIH XLVII G]WXIMRIGSR
XEMRMRK LSQSPSKW SJ WIPIRSTVSXIMR 1WV% HEXE RSX
WLS[R 1WV% TVSXIMRW EVI TVIWIRX MR EPP SVKERMWQW I\GITX
GIVXEMR SFPMKEXSV] TEVEWMXIW ERH L]TIVXLIVQSTLMPIW
/V]YOSZ IX EP  *SV QIXLMSRMRI WYPJS\MHI VIHYG
XMSR XLIWI IR^]QIW IQTPS] E WXVMGXP] GSRWIVZIH G]WXIMRI
XLEX MW PSGEXIH MR XLI 2XIVQMREP TSVXMSR SJ XLI IR^]QIW
ERH MW XLI WYPJS\MHIEXXEGOMRK KVSYT 0S[XLIV IX EP 
1SWOSZMX^ IX EP  8LI TVIWIRGI SJ 7IG MR XLIWI
IR^]QIW LEW RSX FIIR HIWGVMFIH TVIZMSYWP] 8LI VITPEGI
QIRX SJ XLI GEXEP]XMG G]WXIMRI [MXL 7IG MW GSRWMWXIRX [MXL
XLI JEGX XLEX MR EPP TVIZMSYWP] GLEVEGXIVM^IH WIPIRSTVSXIMRW
7IG VIWMHYIW EVI PSGEXIH EX IR^]QI EGXMZI WMXIW 0S[ ERH
&IVV]  7XEHXQER  ,EXIPH ERH +PEH]WLIZ
 ;LMPI XLI TVIWIRGI SJ 7IG MR QIXLMSRMRI7
WYPJS\MHI VIHYGXEWIW LEW FIIR JSYRH XLYW JEV SRP] MR
'LPEQ]HSQSREW QIXLMSRMRI6WYPJS\MHI VIHYGXEWIW QE]
EPWS GSRXEMR 7IG XLIWI TVSXIMRW LEZI TVIZMSYWP] FIIR
HIWMKREXIH EW WIPIRSTVSXIMR 6 ERH EPWS EW WIPIRSTVSXIMR
< 7IPIRSTVSXIMR JSVQW SJ QIXLMSRMRI6WYPJS\MHI VI
HYGXEWIW ETTIEV XS FI WTIGMG JSV ZIVXIFVEXIW /V]YOSZ
IX EP  -RHIIH [I HIXIGXIH XLVII QIXLMSRMRI6
WYPJS\MHI VIHYGXEWIW MR 'LPEQ]HSQSREW EPP GSRXEMRMRK
G]WXIMRI MR TPEGI SJ XLI GEXEP]XMG 7IG HEXE RSX WLS[R
8LI RHMRK SJ QYPXMTPI G]WXIMRI LSQSPSKW SJ 4,+4\W
ERH 1WV% MR 'LPEQ]HSQSREW QE] I\TPEMR XLI SFWIVZE
XMSR XLEX PS[ PIZIPW SJ XLIWI WIPIRSTVSXIMRW VIWYPXMRK JVSQ
WIPIRMYQ HIGMIRG] HMH RSX XVERWPEXI MRXS MRGVIEWIH
WIRWMXMZMX] SJ XLI KVIIR EPKE XS IMXLIV L]HVSKIR TIVS\MHI
SV QIXLMSRMRI7WYPJS\MHI *MKYVI  8LYW MX WIIQW
TVSFEFPI XLEX 4,+4\ ERH 1WV% WIPIRSTVSXIMR HIGMIR
GMIW [IVI GSQTIRWEXIH JSV F] XLIMV G]WXIMRI LSQSPSKW 3R
XLI SXLIV LERH [I HMH SFWIVZI HIGVIEWIH KVS[XL VEXIW SJ
WIPIRMYQHIGMIRX EPKE ;LMGL WIPIRSTVSXIMRW GSRXVMF
YXIW XS XLMW TLIRSX]TI MW RSX ORS[R
%R EHHMXMSREP MQTSVXERX RHMRK TVSZMHIH F] SYV WXYH]
[EW XLEX 'LPEQ]HSQSREW GIPPW GSRXEMR E 7IG X62% XLEX
WTIGMGEPP] VIGSKRM^IW XLI 9+% GSHSR -HIRXMGEXMSR SJ
9+%HIGSHMRK X62%W XLEX GSRXEMR 7IG EXXEGLIH XS XLIQ
[EW TVIZMSYWP] TVSTSWIH EW E QIERW SJ HIQSRWXVEXMRK XLI
YRMZIVWEP REXYVI SJ 7IG MRWIVXMSR EW WYGL X62%W [IVI
MHIRXMIH MR WIZIVEP IYOEV]SXIW ,EXIPH IX EP 
 ,S[IZIV XLI TVIWIRGI SJ XLIWI X62%W HSIW RSX
EP[E]W VIIGX XLIMV YWI MR XLI 7IG MRGSVTSVEXMSR QEGLMR
IV] *SV I\EQTPI 7GIVIZMWMEI [EW JSYRH XS GSRXEMR E
QMRSV X62% [MXL 7IG EXXEGLIH XS MX FYX XLI GSHMRK
TVSTIVXMIW SJ XLMW X62% GSYPH RSX FI HIXIVQMRIH ,EXIPH
IX EP  7MRGI XLMW X62% GSRXEMRIH 7IG MX MW RSX GPIEV
[LEX MXW JYRGXMSR MW MR TVSXIMR W]RXLIWMW -X MW MQTSVXERX MR
XLI TVIWIRX WXYH] XLEX E 7IG X62% XLEX HIGSHIW 9+%
WTIGMGEPP] [EW MHIRXMIH MR 'LPEQ]HSQSREW F] XLI WEQI
GVMXIVME EW XLSWI YWIH MR XLI IEVPMIV WXYHMIW ,EXIPH IX EP
  FYX XLMW SVKERMWQ GPIEVP] LEW XLI 7IG MRWIVXMSR
QEGLMRIV] -X MW EPWS SJ MRXIVIWX XS RSXI XLEX SYV WXYH]
TVSZMHIW IZMHIRGI JSV XLI IEVP] SGGYVVIRGI SJ 7IG X62% MR
PS[IV IYOEV]SXIW
6IGIRX KIRIXMG EREP]WIW VIZIEP ER MQTSVXERX VSPI SJ
LSVM^SRXEP KIRI XVERWJIV FIX[IIR SVKERMWQW /SSRMR IX EP
 8LI I\EQTPIW SJ KIRI XVERWJIV FIX[IIR FEGXIVME ERH
EVGLEIE EVI RYQIVSYW EW EPWS EVI XLI I\EQTPIW SJ KIRI
XVERWJIV JVSQ ZEVMSYW SVKERMWQW MRGPYHMRK LYQERW XS
ZMVYWIW ,S[IZIV [I JSYRH RS I\EQTPIW SJ LSVM^SRXEP
KIRI XVERWJIV MRZSPZMRK 'LPEQ]HSQSREW WIPIRSTVSXIMRW
*MKYVI  3YV MRXIVTVIXEXMSR SJ XLIWI HEXE MW XLEX QSWX
WIPIRSTVSXIMRW HIWGVMFIH MR XLMW TETIV TVSFEFP] IZSPZIH
TVMSV XS XLI WITEVEXMSR SJ ERMQEPW ERH TPERXW ERH XLEX XLIWI
TVSXIMRW [IVI PEVKIP] PSWX HYVMRK IZSPYXMSR MR MRZIVXIFVEXI
ERMQEPW ERH RSRERMQEP IYOEV]SXIW -R WYTTSVX SJ XLMW
GSRGPYWMSR [I EREP]^IH TL]PSKIRIXMG VIPEXMSRWLMTW SJ EPP
b GYVVIRXP] ORS[R 'LPEQ]HSQSREW TVSXIMRW ERH
JSYRH RS I\EQTPIW SJ LSVM^SRXEP KIRI XVERWJIV FIX[IIR
ERMQEPW ERH EPKEI 7:2SZSWIPSZ ERH :2+PEH]WLIZ
QERYWGVMTX MR TVITEVEXMSR
3YV WXYH] EPWS WYKKIWXIH XLI SGGYVVIRGI SJ E GSQQSR
IYOEV]SXMG 7)'-7 IPIQIRX MR 'LPEQ]HSQSREW ERH ERM
QEPW ,S[IZIV XLI GSRWIVZEXMSR TVSPI SJ XLI EPKEP
WXVYGXYVI ETTIEVW XS HMJJIV JVSQ XLEX JSYRH MR ERMQEP
7)'-7 IPIQIRXW -X MW TSWWMFPI XLEX XLI TVMQSVHMEP
IYOEV]SXMG 7)'-7 IPIQIRX XLEX KEZI VMWI XS
'LPEQ]HSQSREW ERH ERMQEP 7)'-7 IPIQIRXW LEH PMXXPI
SV RS GSRWIVZEXMSR EX XLI RYGPISXMHI TSWMXMSR TVIGIHMRK XLI
UYEVXIX ERH MR WIUYIRGIW SJ XLI ETMGEP PSST FYX MRGVIEWIH
MXW GSRWIVZEXMSR TVSPI EPSRK XLI IZSPYXMSREV] PMRI XS
ERMQEPW %PXIVREXMZIP] IZSPYXMSR SJ 'LPEQ]HSQSREW
7:2SZSWIPSZ IX EP

ETTEVIRXP] VIWYPXIH MR E KVIEXIV I\MFMPMX] MR XLIWI
RYGPISXMHIW -X [MPP FI SJ MRXIVIWX XS HIXIVQMRI [LIXLIV
SXLIV PS[IV IYOEV]SXIW GSRXEMR E 7)'-7 WXVYGXYVI PMOI XLEX
SJ ERMQEPW SV SJ 'LPEQ]HSQSREW
)\TVIWWMSR SJ ERMQEP WIPIRSTVSXIMRW LEW RSX FIIR
EGLMIZIH MR LIXIVSPSKSYW W]WXIQW 8LI VIEWSRW EVI
MRGSQTEXMFMPMX] SJ ERMQEP FEGXIVMEP ERH EVGLEIEP W]WXIQW
XLI PEGO SJ 7IG MRWIVXMSR W]WXIQW MR TPERXW ERH ]IEWX ERH
XLI PS[ EFYRHERGI SJ XLI 7IG MRWIVXMSR W]WXIQ MR MRWIGX
GIPPW 8LI SRP] I\GITXMSR MW ERMQEP 86 [LMGL GSRXEMRW E
'XIVQMREP TIRYPXMQEXI 7IG VIWMHYI ERH XLIVIJSVI GER
XSPIVEXI WIUYIRGIW TVIWIRX HS[RWXVIEQ SJ 7IG %RMQEP
86W [IVI I\TVIWWIH MR FEGXIVME JVSQ GSRWXVYGXW GSRXEMRMRK
FEGXIVMEP 7)'-7 IPIQIRXW TVIWIRX HS[RWXVIEQ SJ XLI 7IG
GSHSR MR XLIWI IR^]QIW %VRIV IX EP  +PEH]WLIZ
IX EP F 8LI IEWI SJ KVS[MRK 'LPEQ]HSQSREW GIPPW
MR PEVKI EQSYRXW ERH XLI EFYRHERGI SJ WIPIRSTVSXIMR KIRIW
MR XLMW SVKERMWQ WYKKIWX XLEX 'LPEQ]HSQSREW QE] FI
IQTPS]IH EW ER MQTSVXERX W]WXIQ JSV LIXIVSPSKSYW
I\TVIWWMSR SJ WIPIRSTVSXIMRW
1EXIVMEPW ERH QIXLSHW
'IPP KVS[XL ERH QIXEFSPMG PEFIPMRK
% WXVEMR SJ XLI EPKE 'VIMRLEVHXMM G[H%6+ [EW KVS[R MR 8%4 QIHMYQ
WYTTPIQIRXIH [MXL  QKQP EVKMRMRI ERH  RQSPP WIPIRMXI EX ' *SV
QIXEFSPMG PEFIPMRK XLI GIPPW [IVI KVS[R MR 8%4  EVKMRMRI YRXMP QMHPSK
TLEWI ERH XLIR PEFIPIH JSV  L [MXL ?7IAWIPIRMSYW EGMH  'MQQSP
6IWIEVGL 6IEGXSV *EGMPMX] 9RMZIVWMX] SJ 1MWWSYVM 'SPYQFME 13
[LMGL LEH FIIR JVIWLP] RIYXVEPM^IH [MXL /3, EX E GSRGIRXVEXMSR SJ
 Q'MQP
4VSXIMR TYVMGEXMSR
7IPEFIPIH GIPPW [IVI QM\IH [MXL YRPEFIPIH GIPPW  K [IX [IMKLX
WYWTIRHIH MR  Q1 8VMW,'- T,  	 WYGVSWI  Q1 (88  Q1
)(8%  Q1 %)&7* FYJJIV % ERH HMWVYTXIH F] WSRMGEXMSR 8LI
LSQSKIREXI [EW GIRXVMJYKIH EX   K JSV  QMR ERH XLI WYTIVREXERX
JVEGXMSREXIH [MXL EQQSRMYQ WYPJEXI 8LI TIPPIX FIX[IIR  ERH 	
WEXYVEXMSR SJ EQQSRMYQ WYPJEXI [EW HMWWSPZIH MR  Q1 8VMW,'- T,
  Q1 (88  Q1 )(8% FYJJIV & ERH HMEP]^IH EKEMRWX FYJJIV &
8LI WSPYXMSR [EW ETTPMIH XS E 57ITLEVSWI GSPYQR   GQ XLEX LEH
FIIR IUYMPMFVEXIH [MXL FYJJIV & 8LI GSPYQR [EW [EWLIH [MXL E PMRIEV
 Q1 KVEHMIRX SJ 2E'P MR  QP SJ FYJJIV & EX  QPQMR
*VEGXMSRW GSRXEMRMRK 7I [IVI GSQFMRIH GSRGIRXVEXIH ERH EREP]^IH SR
7(74%+) KIPW 7IPIRMYQGSRXEMRMRK TVSXIMRW QMKVEXMRK EW  ERH
 O(E WTIGMIW [IVI TVIWIRX MR E S[XLVSYKL JVEGXMSR [LIVIEW  ERH
 O(E TVSXIMRW [IVI TVIWIRX MR 57ITLEVSWIFSYRH JVEGXMSRW
7YFWIUYIRXP] [I GSRGIRXVEXIH SYV IJJSVXW SR  ERH  O(E TVSXIMRW
[LMGL [IVI QENSV 'LPEQ]HSQSREW WIPIRSTVSXIMRW 8LI S[XLVSYKL
JVEGXMSRW JVSQ XLI 57ITLEVSWI GSPYQR [IVI EHNYWXIH XS  1
EQQSRMYQ WYPJEXI MR FYJJIV & ERH ETTPMIH XS E TLIR]P7ITLEVSWI
,40' GSPYQR 8SWS,EEW  QQ   GQ IUYMPMFVEXIH [MXL XLI WEQI
FYJJIV 8LI VEHMSEGXMZI JVEGXMSRW GSVVIWTSRHMRK XS  ERH  O(E TVSXIMRW
[IVI IPYXIH EX  QPQMR F] ETTPMGEXMSR SJ E  QP PMRIEV KVEHMIRX JVSQ 
XS  1 EQQSRMYQ WYPJEXI MR FYJJIV & ERH E  QP PMRIEV KVEHMIRX JVSQ
FYJJIV & XS [EXIV VIWTIGXMZIP] 8LI VEHMSEGXMZI JVEGXMSRW [IVI TSSPIH
GSRGIRXVEXIH ERH EREP]^IH F] 7(74%+) ERH 4LSWTLSV-QEKIV HIXIG
XMSR SJ 7I SR HIZIPSTIH KIPW
6EHMSEGXMZI JVEGXMSRW [IVI JYVXLIV PSEHIH SRXS E ' VIZIVWIHTLEWI
,40' GSPYQR XLEX LEH FIIR IUYMPMFVEXIH MR 	 XVMYSVSEGIXMG EGMH E
KVEHMIRX SJ 	 EGIXSRMXVMPI MR 	 XVMYSVSEGIXMG EGMH ETTPMIH ERH
7IGSRXEMRMRK JVEGXMSRW GSVVIWTSRHMRK XS XLI  ERH  O(E TVSXIMRW
IPYXIH EX  ERH 	 EGIXSRMXVMPI VIWTIGXMZIP] *VEGXMSRW GSRXEMRMRK XLI 
ERH  O(E WIPIRSTVSXIMRW JVSQ XLI ' GSPYQR [IVI HVMIH SR E 7TIIH
:EG 7' HMWWSPZIH MR 7(74%+) WEQTPI FYJJIV ERH VIWSPZIH SR 	
7(72Y4%+) KIPW 2SZI\ 7IPEFIPIH TVSXIMRW [IVI ZMWYEPM^IH [MXL
E 7XSVQ 4LSWTLSV-QEKIV W]WXIQ 1SPIGYPEV (]REQMGW 6EHMSEGXMZI
FERHW [IVI GYX ERH EREP]^IH F] )HQER HIKVEHEXMSR EX XLI 920
TVSXISQMGW JEGMPMX] ERH F] Q0'1717 SR E *MRRMKER 0'5 ()'%
UYEHVYTSPI MSRXVET QEWW WTIGXVSQIXIV EX ,EVZEVH 1MGVSGLIQMWXV]
*EGMPMX]
-HIRXMGEXMSR SJ 'VIMRLEVHXMM WIPIRSTVSXIMR )78W
8LI 8FPEWX2 TVSKVEQ[EW YWIH XS WIEVGL 'LPEQ]HSQSREW )78 WIUYIRGIW
JSV LSQSPSKW SJ ORS[R IYOEV]SXMG WIPIRSTVSXIMRW -HIRXMIH
'LPEQ]HSQSREW WIUYIRGIW [IVI JYVXLIV I\XIRHIH F] WMQMPEVMX] WIEVGLIW
YWMRK &0%78 TVSKVEQW ERH GSRWIRWYW WIUYIRGI EPMKRQIRXW SJ SZIVPET
TMRK )78W
7GVIIRMRK SJ 'LPEQ]HSQSREW G(2% PMFVEVMIW ERH
GLEVEGXIVM^EXMSR SJ )78 GPSRIW
'LPEQ]HSQSREW )78 GPSRIW GSRXEMRMRK JYPPWM^I G(2% WIUYIRGIW JSV
7IP/ ((&.)1&0+IR&ERO EGGIWWMSR 2S %: ERH 86
((&.)1&0+IR&ERO EGGIWWMSR 2S %: [IVI SFXEMRIH JVSQ
)VMOE %WEQM^Y /E^YWE (2% 6IWIEVGL -RWXMXYXI 8LIMV RYGPISXMHI
WIUYIRGIW [IVI HIXIVQMRIH EX XLI 920 KIRSQMGW JEGMPMX] % WIX SJ JSYV
'' [MPHX]TI QX  KV MRHMZMHYEP PMFVEVMIW [EW TYVGLEWIH JVSQ XLI
'LPEQ]HSQSREW +IRIXMGW 'IRXIV (YOI 9RMZIVWMX] 8LI PMFVEVMIW [IVI
KIRIVEXIH JVSQ GIPPW KVS[R YRHIV XLI JSPPS[MRK KVS[XL GSRHMXMSRW
M 8%4 QIHMYQ MR XLI PMKLX MM 8%4 QIHMYQ MR XLI HEVO MMM ,7
QIHMYQ TPYW 	 '3  PMKLX ERH MZ ,7 QIHMYQ EQFMIRX '3  PMKLX
,EVVMW  7GVIIRMRK JSV WIZIVEP WIPIRSTVSXIMR KIRIW [EW TIVJSVQIH
F] E 4'6 QIXLSH 8S EQTPMJ] E 7IP; G(2% JSV[EVH 
+%++''%+'%%''%8%8'+'%%'+%8%%' ERH VIZIVWI 8++
'%%8%%'%%8+++''''8+'+'%' TVMQIVW [IVI YWIH *SV[EVH
8%+%8%8%%%+''+'%+'+88%'+%+''%8+'+++'+'8'
ERH VIZIVWI '%+8%+%'8+8'%'8%'%+%%+%+++'%8'8'+'
'''+%' TVMQIVW [IVI YWIH XS EQTPMJ] 7IP1 G(2%
)\TVIWWMSR SJ 'LPEQ]HSQSREW 7IP/ MR QEQQEPMER GIPPW
*YPPPIRKXL G(2% SJ 'LPEQ]HSQSREW 7IP/ [EW EQTPMIH [MXL 
8%%%'8'+%+%8+''88%'%8'%+''+%%'%+ ERH %8'
+%%+'88+'%8+8%'%8'8''%'%88+'%%' TVMQIVW ERH GPSRIH
MRXS <LS-,MRH--- WMXIW SJ T)+*4' I\TVIWWMSR ZIGXSV 'PSRXIGL
)WGLIVMGLME GSPM WXVEMR 2SZE&PYI 2SZEKIR [EW XVERWJSVQIH [MXL XLI
VIWYPXMRK TPEWQMH +*4GLPEQ]7IP/ ERH XLI TPEWQMH MWSPEXIH YWMRK XLI
4PEWQMH )RHS*VII 1E\M /MX 5MEKIR 2-, 8 GIPPW [IVI GYPXYVIH MR
 QQ GYPXYVI HMWLIW ERH XVERWJIGXIH [MXL  QK SJ +*4GLPEQ]7IP/
TPEWQMH MR XLI TVIWIRGI SJ 0MTSJIGX%1-2) +MFGS&60 EGGSVHMRK XS
XLI QERYJEGXYVIVW TVSXSGSP 1IXEFSPMG PEFIPMRK SJ XVERWJIGXIH GIPPW
[MXL 7I [EW GEVVMIH SYX EW HIWGVMFIH TVIZMSYWP] /V]YOSZ IX EP 
ERH XLI WEQTPIW [IVI EREP]^IH SR 	 7(72Y4%+) KIPW 2SZI\
7IPEFIPIH TVSXIMRW [IVI ZMWYEPM^IH [MXL E 7XSVQ 4LSWTLSV-QEKIV
W]WXIQ
-HIRXMGEXMSR SJ 'LPEQ]HSQSREW ?7IAWIPIRSG]WXI]PX62%
'LPEQ]HSQSREW GIPPW [IVI KVS[R XS QMHPSK EX ' MR 8%4 QIHMYQ
WYTTPIQIRXIH [MXL  QKQP EVKMRMRI ERH    1 WSHMYQ WIPIRMXI
'IPPW  K [IVI LEVZIWXIH [EWLIH MR JVIWL 8%4 QIHME ERH VIWYWTIRHIH
MR  QP SJ XLI WEQI QIHMYQ ?7IAWIPIRMSYW EGMH  Q'M [EW XLIR
EHHIH XS XLI GIPP GYPXYVI ERH XLI GIPPW PEFIPIH IWWIRXMEPP] EW HIWGVMFIH
TVIZMSYWP] ,EXIPH IX EP   %JXIV  L MRGYFEXMSR
G]GPSLI\MQMHI    1 7MKQE 'LIQMGEP 'S [EW EHHIH ERH XLI
MRGYFEXMSR TIVMSH I\XIRHIH ER EHHMXMSREP LSYV 'IPPW [IVI LEVZIWXIH
[EWLIH MR JVIWL QIHMYQ ERH XLI TEGOIH GIPPW WXSVIH EX ' YRXMP VIEH]
JSV YWI 0EFIPIH EQMRSEG]PX62%W [IVI I\XVEGXIH JVSQ GIPPW
GLVSQEXSKVETLIH SR ER 64' GSPYQR XLI VIWYPXMRK PEFIPIH X62%
JVEGXMSRW TSSPIH TVIGMTMXEXIH MR IXLERSP GSPPIGXIH ERH TVITEVIH JSV
VMFSWSQEP FMRHMRK WXYHMIW 2MVIRFIVK ERH 0IHIV  SV JSV HIEG]PEXMSR
ERH MHIRXMGEXMSR SJ 7IG *SVGLLEQQIV IX EP  EW HIWGVMFIH
TVIZMSYWP] ,EXIPH IX EP   8LI XVMRYGPISWMHI HMTLSWTLEXIW
9+9 9+' 9+% ERH 9++ [IVI XLI KMJX SJ 1;2MVIRFIVK
+VS[XL SJ 'LPEQ]HSQSREW MR WIPIRMYQHIGMIRX ERH
WYJGMIRX QIHME
%PP GLIQMGEPW YWIH EW GSQTSRIRXW SJ XLI 8%4 QIHME XLEX [IVI IQTPS]IH
XS EWWIWW XLI VIUYMVIQIRX JSV WIPIRMYQ [IVI SJ YPXVETYVI KVEHI 	
%PHVMGL 8LI WIPIRMYQ GSRXIRX SJ E QMRIVEP QM\XYVI XLEX [EW YWIH JSV XLMW
QIHMYQ [EW ZIVMIH F] MRHYGXMZIP] GSYTPIH TPEWQE STXMGEP IQMWWMSR
WTIGXVSWGST] ERH EQI EXSQMG EFWSVTXMSR +EPFVEMXL 0EFSVEXSVMIW -RG
8LIWI EWWE]W VIZIEPIH XLEX XLI QMRIVEP QM\XYVI TVSZMHIW   T1 WIPIRMYQ
XS XLI 8%4 QIHMYQ 8LI QIHMYQ XLEX [EW TVITEVIH MR XLMW [E] [EW YWIH
EW WIPIRMYQHIGMIRX QIHMYQ 7IPIRMYQWYJGMIRX QIHMYQ [EW SFXEMRIH
F] WYTTPIQIRXMRK XLI WIPIRMYQHIGMIRX QIHMYQ [MXL  R1 2E 7I3 
'IPPW [IVI KVS[R MR WIPIRMYQHIGMIRX ERH WYJGMIRX QIHME [MXL SV
[MXLSYX L]HVSKIR TIVS\MHI ERH QIXLMSRMRI7WYPJS\MHI MR TEVEPPIP ERH MR
XVMTPMGEXIW 1IXLMSRMRI7WYPJS\MHI [EW OMRHP] TVSZMHIH F] (V %LQIX
/SG (ITEVXQIRX SJ &MSGLIQMWXV] 9RMZIVWMX] SJ 2IFVEWOE0MRGSPR
0MRGSPR 2) 'IPP KVS[XL [EW QIEWYVIH F] HMVIGXP] GSYRXMRK XLI RYQFIV
7IPIRSTVSXIMRW MR 'LPEQ]HSQSREW VIMRLEVHXMM

SJ 'LPEQ]HSQSREW GIPPW MR E LIQEG]XSQIXIV )EGL WEQTPI [EW EREP]^IH
XLVII XMQIW MI IEGL TSMRX LEH RMRI MRHITIRHIRX QIEWYVIQIRXW
4L]PSKIRIXMG EREP]WIW
%QMRS EGMH ERH RYGPISXMHI WIUYIRGI EPMKRQIRXW [IVI KIRIVEXIH YWMRK XLI
4MPI94 TVSKVEQ 8LI HMWXERGIW FIX[IIR WIUYIRGIW [IVI GEPGYPEXIH JVSQ
XLIWI EPMKRQIRXW YWMRK XLI (-78%2') TVSKVEQ [MXL XLI /MQYVE
HMWXERGI QIEWYVMRK QIXLSHW ERH XLIR XLI YRVSSXIH TL]PSKIRIXMG XVIIW
[MXL YRWGEPIH HMWXERGI FVERGLIW [IVI KIRIVEXIH YWMRK XLI +VS[8VII
TVSKVEQ [MXL XLI 94+1% QIXLSH %PP TVSKVEQW [IVI TEVX SJ XLI
;MWGSRWMR 4EGOEKI +IRIXMG 'SQTYXIV +VSYT +'+ 1EHMWSR ;-
'SQTYXEXMSREP WIEVGL JSV RI[ WIPIRSTVSXIMR KIRIW MR
'LPEQ]HSQSREW
%PP EZEMPEFPI 'LPEQ]HSQSREW )78 WIUYIRGIW   EX XLI XMQI SJ SYV
EREP]WMW [IVI I\XVEGXIH JVSQ ((&.)1&0+IR&ERO ERH EREP]^IH [MXL
XLI 'LPEQ] 7)'-7IEVGL E TVSKVEQ XLEX VIGSKRM^IW 'LPEQ]HSQSREW
7)'-7 IPIQIRXW 8LMW TVSKVEQ [EW HIZIPSTIH F] QSHMJ]MRK 7)'-7IEVGL
/V]YOSZ IX EP  +:/V]YOSZ ERH :2+PEH]WLIZ YRTYFPMWLIH
HEXE EW JSPPS[W 4VMQEV] WIUYIRGI GSRWIRWYW [EW PMQMXIH XS 29+%
2+%2 TVIWIRX MR XLI 7)'-7 IPIQIRX GSVI ,IPM\ -- [EW " RYGPISXMHIW
[MXL EX QSWX SRI QMWQEXGL ERH SRI WMRKPIRYGPISXMHI FYPKI SR IEGL WMHI
7LSYPHIVW SJ XLI MRXIVREP PSST [IVI WIX XS FI  RYGPISXMHIW ,IPM\ -- [EW
 RYGPISXMHIW ERH GSRXEMRIH PIWW XLER JSYV MQTIVJIGXMSRW MRGPYHMRK
 QMWQEXGLIW ERH RS QSVI XLER SRI WMRKPIRYGPISXMHI FYPKI SR IEGL
WMHI SJ XLI LIPM\ % WMRKPI EHIRSWMRI VIWMHYI TVIGIHIH F] ER YRTEMVIH
RYGPISXMHI [EW VIUYMVIH XS FI TVIWIRX MR XLI  FVERGL SJ XLI ETMGEP PSST SV
FYPKI 8]TI - ERH 8]TI -- 7)'-7 IPIQIRX GSRWIRWYWIW [IVI MRGSVTSVEXIH
WITEVEXIP] MR XLI WIEVGLMRK TEXXIVR *SV 8]TI - 7)'-7 IPIQIRXW XLI PIRKXL
SJ XLI ETMGEP PSST [EW VIWXVMGXIH XS  RYGPISXMHIW *SV 8]TI -- 7)'-7
IPIQIRXW XLI QMRMWXIQ [EW WIX EX  RYGPISXMHIW [MXL SRI QMWQEXGL
EPPS[IH ERH XLI ETMGEP PSST [EW  YRTEMVIH RYGPISXMHIW 8LI VIWYPXMRK
TEXXIVR HIXIGXIH EPP 'LPEQ]HSQSREW 7)'-7 IPIQIRXW I\GITX XLEX SJ XLI
7IP1 KIRI [LSWI TVIHMGXIH WXVYGXYVI GSRXEMRIH ZI FYPKIH RYGPISXMHIW
8LI JVII IRIVK] SJ E TYXEXMZI 7)'-7 IPIQIRX MRGPYHMRK RYGPISXMHI
EROMRK VIKMSRW [EW WIX EX PIWW XLER  OGEPQSP 8LI JVII IRIVK] SJ XLI
QMRMQEP 7)'-7 IPIQIRX WXVYGXYVI IK UYEVXIX LIPM\ -- ERH ETMGEP PSST
[EW WIX EX PIWW XLER  OGEPQSP %HHMXMSREP RI WXVYGXYVEP GVMXIVME
+:/V]YOSZ ERH :2+PEH]WLIZ YRTYFPMWLIH HEXE [IVI EYXSQEXMGEPP]
ETTPMIH % WIX SJ 'LPEQ] 7)'-7IEVGLWIPIGXIH WIUYIRGIW [EW JYVXLIV
EYXSQEXMGEPP] GPIERIH JVSQ VIHYRHERG] GEYWIH F] XLI TVIWIRGI SJ WIZIVEP
)78W GSVVIWTSRHMRK XS XLI WEQI Q62% VIKMSR *MREPP] EYXSQEXMG
&0%78 EREP]WMW [EW IQTPS]IH XS EREP]^I XLI 'LPEQ] 7)'-7IEVGL
WIPIGXIH WIUYIRGIW ERH XLI GERHMHEXI 7)'-7 IPIQIRXW [MXL "	
MHIRXMX] [IVI VITPEGIH F] XLI VWX VITVIWIRXEXMZI LMX
7YTTPIQIRXEV] HEXE
7YTTPIQIRXEV] HEXE EVI EZEMPEFPI EX 8LI )1&3 .SYVREP 3RPMRI
%GORS[PIHKIQIRXW
;I XLERO (VW +EYXEQ 7EVEXL ERH &MPP 0ERI JSV TITXMHI WIUYIRGMRK (V
)VMGE %WEQM^Y JSV TVSZMHMRK G(2% GPSRIW (V 1EVWLEPP 2MVIRFIVK JSV
TVSZMHMRK XVMRYGPISXMHI GSHSRW ERH (V %LQIX /SG JSV TVSZMHMRK
QIXLMSRMRI7WYPJS\MHI 8LMW WXYH] [EW WYTTSVXIH F] XLI 2-,
+1 XS :2+ ERH F] XLI 27*  XS (4; G(2%
WIUYIRGIW JSV 'LPEQ]HSQSREW 7IP1 7IP1 7IP; 86 7IP/ ERH
1WV% LEZI FIIR WYFQMXXIH XS ((&.)1&0+IR&ERO
6IJIVIRGIW
%VRIV)7 7EVMSKPY, 0SXXWTIMGL* ,SPQKVIR% ERH &SGO% 
,MKLPIZIP I\TVIWWMSR MR )WGLIVMGLME GSPM SJ WIPIRSG]WXIMRIGSRXEMRMRK
VEX XLMSVIHS\MR VIHYGXEWI YXMPM^MRK KIRI JYWMSRW [MXL IRKMRIIVIH
FEGXIVMEPX]TI 7)'-7 IPIQIRXW ERH GSI\TVIWWMSR [MXL XLI WIP% WIP&
ERH WIP' KIRIW . 1SP &MSP  
%XOMRW.* &S¬GO% 1EXWYJYNM7 ERH +IWXIPERH6*  (]REQMGW
SJ XLI KIRIXMG GSHI -R +IWXIPERH6* 'IGL86 ERH %XOMRW.*
IHW 8LI 62% ;SVPH 'SPH 7TVMRK ,EVFSV 0EFSVEXSV] 4VIWW 'SPH
7TVMRK ,EVFSV 2= TT 
&SGO%  7IPIRMYQ QIXEFSPMWQ MR FEGXIVME -R ,EXIPH(0 IH
7IPIRMYQ -XW 1SPIGYPEV &MSPSK] ERH 6SPI MR ,YQER ,IEPXL /PY[IV
%GEHIQMG 2SV[IPP 1% TT 
&SGO% *SVGLLEQQIV/ ,IMHIV. ERH &EVSR'  7IPIRSTVSXIMR
W]RXLIWMW ER I\TERWMSR SJ XLI KIRIXMG GSHI 8VIRHW &MSGLIQ 7GM 

&SWP16 8EOEHY/ 3WLMQE1 2MWLMQYVE7 ERH 8EOIXS11
 )EVP] IQFV]SRMG PIXLEPMX] GEYWIH F] XEVKIXIH HMWVYTXMSR SJ
XLI QSYWI WIPIRSG]WXIMRI X62% KIRI 8VWT 4VSG 2EXP %GEH 7GM
97%  
&YIXXRIV' ,EVRI].; ERH &IVV]1.  8LI 'EIRSVLEFHMXMW
IPIKERW LSQSPSKYI SJ XLMSVIHS\MR VIHYGXEWI GSRXEMRW E WIPIRSG]WXIMRI
MRWIVXMSR WIUYIRGI 7)'-7 IPIQIRX XLEX HMJJIVW JVSQ QEQQEPMER
7)'-7 IPIQIRXW FYX HMVIGXW WIPIRSG]WXIMRI MRGSVTSVEXMSR . &MSP
'LIQ  
'EWXIPPERS7 1SVS^SZE2 1SVI]1 &IVV]1. 7IVVEW*
'SVSQMREW1 ERH +YMKS6  -R WMPMGS MHIRXMGEXMSR SJ RSZIP
WIPIRSTVSXIMRW MR XLI (VSWSTLMPE QIPERSKEWXIV KIRSQI )1&3 VIT
 
*SVGLLEQQIV/ 0IMRJIPHIV; &SIWQMPPIV( :ITVIO& ERH &SGO%
 7IPIRSG]WXIMRI W]RXLEWI JVSQ )WGLIVMGLME GSPM 2YGPISXMHI
WIUYIRGI SJ XLI KIRI WIP% ERH TYVMGEXMSR SJ XLI TVSXIMR . &MSP
'LIQ  
+PEH]WLIZ:2 ERH /V]YOSZ+:  )ZSPYXMSR SJ WIPIRSG]WXIMRI
GSRXEMRMRK TVSXIMRW WMKRMGERGI SJ MHIRXMGEXMSR ERH JYRGXMSREP
GLEVEGXIVM^EXMSR SJ WIPIRSTVSXIMRW &MSJEGXSVW  
+PEH]WLIZ:2 7XEHXQER8' ,EXIPH(0 ERH .IERK/8 E
0IZIPW SJ QENSV WIPIRSTVSXIMRW MR 8 GIPPW HIGVIEWI HYVMRK ,-:
MRJIGXMSR ERH PS[ QSPIGYPEV QEWW WIPIRMYQ GSQTSYRHW MRGVIEWI
4VSG 2EXP %GEH 7GM 97%  
+PEH]WLIZ:2 /VEYWI1 <Y<1 /SVSXOSZ/: /V]YOSZ+:
7YR5% 0II&. ;SSXXSR.' ERH ,EXIPH(0 F
7IPIRSG]WXIMRIGSRXEMRMRK XLMSVIHS\MR VIHYGXEWI MR 'EIRSVLEFHMXMW
IPIKERW &MSGLIQ &MSTL]W 6IW 'SQQYR  
+VYRHRIV'YPIQERR) 1EVXMR+;--- ,EVRI]; ERH &IVV]1.
 8[S HMWXMRGX 7)'-7 WXVYGXYVIW GETEFPI SJ HMVIGXMRK
WIPIRSG]WXIMRI MRGSVTSVEXMSR MR IYOEV]SXIW 62%  
,EVVMW),  'LPEQ]HSQSREW EW E QSHIP SVKERMWQ %RRY 6IZ
4PERX 4L]WMSP 4PERX 1SP &MSP  
,EXIPH(0 ERH +PEH]WLIZ:2  ,S[ WIPIRMYQ LEW EPXIVIH SYV
YRHIVWXERHMRK SJ XLI KIRIXMG GSHI 1SP 'IPP &MSP  
,EXIPH(0 0II&. 4VMGI21 ERH 7XEHXQER8' 
7IPIRSG]WXI]PX62% SGGYVW MR XLI HMEXSQ 8LEPEWWMSWMVE ERH MR XLI
GMPMEXI 8IXVEL]QIRE 1SP 1MGVSFMSP  
,EXIPH( 'LSM-7 1MWGLOI7 ERH 3[IRW0(  7IPIRSG]WXI]P
X62%W VIGSKRM^I 9+% MR &IXE ZYPKEVMW E LMKLIV TPERX ERH MR
+PMSGPEHMYQ ZMVIRW E PEQIRXSYW JYRKYW &MSGLIQ &MSTL]W 6IW
'SQQYR  
/SSRMR): 1EOEVSZE/7 ERH %VEZMRH0  ,SVM^SRXEP KIRI
XVERWJIV MR TVSOEV]SXIW UYERXMGEXMSR ERH GPEWWMGEXMSR %RRY 6IZ
1MGVSFMSP  
/SVSXOSZ/: 2SZSWIPSZ7: ,EXIPH(0 ERH +PEH]WLIZ:2
 1EQQEPMER WIPIRSTVSXIMR MR [LMGL WIPIRSG]WXIMRI 7IG
MRGSVTSVEXMSR MW WYTTSVXIH F] E RI[ JSVQ SJ 7IG MRWIVXMSR WIUYIRGI
IPIQIRX 1SP 'IPP &MSP  
/V]YOSZ+: ERH +PEH]WLIZ:2  1EQQEPMER WIPIRSTVSXIMR
KIRI WMKREXYVI MHIRXMGEXMSR ERH JYRGXMSREP EREP]WMW SJ WIPIRSTVSXIMR
KIRIW YWMRK FMSMRJSVQEXMGW QIXLSHW 1IXLSHW )R^]QSP  
/V]YOSZ+: /V]YOSZ:1 ERH +PEH]WLIZ:2  2I[
QEQQEPMER WIPIRSG]WXIMRIGSRXEMRMRK TVSXIMRW MHIRXMIH [MXL ER
EPKSVMXLQ XLEX WIEVGLIW JSV WIPIRSG]WXIMRI MRWIVXMSR WIUYIRGI
IPIQIRXW . &MSP 'LIQ  
/V]YOSZ+: /YQEV6% /SG% 7YR> ERH +PEH]WLIZ:2 
7IPIRSTVSXIMR 6 MW E ^MRGGSRXEMRMRK WXIVISWTIGMG QIXLMSRMRI
WYPJS\MHI VIHYGXEWI 4VSG 2EXP %GEH 7GM 97%  
0S[7' ERH &IVV]1.  /RS[MRK [LIR RSX XS WXST
WIPIRSG]WXIMRI MRGSVTSVEXMSR MR IYOEV]SXIW 8VIRHW &MSGLIQ 7GM 

0S[XLIV;8 &VSX2 ;IMWWFEGL, ,SRIO.* ERH 1EXXLI[W&;
 8LMSPHMWYPHI I\GLERKI MW MRZSPZIH MR XLI GEXEP]XMG
QIGLERMWQ SJ TITXMHI QIXLMSRMRI WYPJS\MHI VIHYGXEWI 4VSG 2EXP
%GEH 7GM 97%  
1EVXMR6SQIVS*. /V]YOSZ+: 0SFERSZ%: 'EVPWSR&%
0II&. +PEH]WLIZ:2 ERH ,EXIPH(0  7IPIRMYQ
QIXEFSPMWQ MR (VSWSTLMPE WIPIRSTVSXIMRW WIPIRSTVSXIMR Q62%
I\TVIWWMSR JIVXMPMX] ERH QSVXEPMX] . &MSP 'LIQ  
1SWOSZMX^. 4SWXSR.1 &IVPIXX&7 2SW[SVXL]2.
7^G^ITERS[WOM6 ERH 7XEHXQER)6  -HIRXMGEXMSR ERH
GLEVEGXIVM^EXMSR SJ E TYXEXMZI EGXMZI WMXI JSV TITXMHI QIXLMSRMRI
WYPJS\MHI VIHYGXEWI 1WV% ERH MXW WYFWXVEXI WXIVISWTIGMGMX] . &MSP
'LIQ  
7:2SZSWIPSZ IX EP

2MVIRFIVK1 ERH 0IHIV4  62% GSHI[SVHW ERH TVSXIMR
W]RXLIWMW 7GMIRGI  
6SXLIV1 6IWGL% ;MPXMRK6 ERH &SGO% E 7IPIRSTVSXIMR
W]RXLIWMW MR EVGLEIE &MSJEGXSVW  
6SXLIV1 6IWGL% +EVHRIV;0 ;LMXQER;& ERH &SGO%
F ,IXIVSPSKSYW I\TVIWWMSR SJ EVGLEIEP WIPIRSTVSXIMR KIRIW
HMVIGXIH F] XLI 7)'-7 IPIQIRX PSGEXIH MR XLI  RSRXVERWPEXIH VIKMSR
1SP 1MGVSFMSP  
7IVVEW* 1SVI]1 %PWMRE& &EKYRE. ERH 'SVSQMREW1  8LI
(VSWSTLMPE WIPIRSTLSWTLEXI W]RXLIXEWI WIP( KIRI MW VIUYMVIH JSV
HIZIPSTQIRX ERH GIPP TVSPMJIVEXMSR &MSJEGXSVW  
7LMKISOE7 8EOIHE8 ERH ,ERESOE8  'LEVEGXIVM^EXMSR ERH
MQQYRSPSKMGEP TVSTIVXMIW SJ WIPIRMYQGSRXEMRMRK KPYXEXLMSRI
TIVS\MHEWI MRHYGIH F] WIPIRMXI MR 'LPEQ]HSQSREW VIMRLEVHXMM
&MSGLIQ .  
7XEHXQER8'  7IPIRSG]WXIMRI %RRY 6IZ &MSGLIQ  
7YR5% ;Y= >ETTEGSWXE* .IERK/8 0II&. ,EXIPH(0 ERH
+PEH]WLIZ:2  6IHS\ VIKYPEXMSR SJ GIPP WMKREPMRK F]
WIPIRSG]WXIMRI MR QEQQEPMER XLMSVIHS\MR VIHYGXEWIW . &MSP 'LIQ
 
9VWMRM* 1EMSVMRS1 ERH 6SZIVM%  4LSWTLSPMTMH
L]HVSTIVS\MHI KPYXEXLMSRI TIVS\MHEWI 4,+4\ QSVI XLER ER
ERXMS\MHERX IR^]QI# &MSQIH )RZMVSR 7GM  
;EPG^EO6 ;IWXLSJ) 'EVFSR4 ERH /VSP%  % RSZIP 62%
WXVYGXYVEP QSXMJ MR XLI WIPIRSG]WXIMRI MRWIVXMSR IPIQIRX SJ IYOEV]SXMG
WIPIRSTVSXIMR Q62%W 62%  
;IMWWFEGL, )XMIRRI* ,SWLM8 ,IMRIQERR7, 0S[XLIV;8
1EXXLI[W& 7X .SLR+ 2EXLER' ERH &VSX2  4ITXMHI
QIXLMSRMRI WYPJS\MHI VIHYGXEWI WXVYGXYVI QIGLERMWQ SJ EGXMSR ERH
FMSPSKMGEP JYRGXMSR %VGL &MSGLIQ &MSTL]W  
;LERKIV4(  7IPIRSTVSXIMR ; E VIZMI[ 'IPP 1SP 0MJI 7GM 

6IGIMZIH %TVMP   VIZMWIH 1E]  
EGGITXIH 1E]  
7IPIRSTVSXIMRW MR 'LPEQ]HSQSREW VIMRLEVHXMM

